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On the evening of Oct. 10, the Council of State confirmed sub-soil rights held by 56 private
individuals to the Cusiana oil field, the richest deposit ever discovered in Colombia. Cusiana,
located in Casasnare department, 150 km. northwest of Bogota, is expected to produce up to 750,000
barrels per day. The deposit was discovered by the state-run oil company Ecopetrol, in association
with British Petroleum, Total Exploratie (France), and Triton Energy (US). The Council rejected
a request by the Mining and Energy Ministry to revoke a presidential resolution issued 20 years
ago, which authorized soil and sub-soil ownership rights to members of 11 families. If the ruling
stands, the 56 individuals would receive between US$37 million and US$41.6 million per year in
revenue. The Ministry plans to appeal the decision. An Ecopetrol spokesperson said the government
has decided to carry "the legal battle to the limit" to obtain exclusive ownership over Cusinara.
The Council argued that the statute of limitations the time period during which a presidential
resolution can be annulled had expired. In a statement, the Council described the resolution as
ridiculous ("adefesio juridico"), and federal government officials as negligent for having waited 20
years to complain about a situation which clearly affected the "national interest." Ecopetrol's foreign
partners in developing the Cusiana field have expressed concern over private individuals' claim
to a share of the revenue. Last week, following a media report on the Cusiana ownership rights
litigation, Triton stock quotes plummeted on the New York exchange (NYSE). Two months ago,
when discovery of Cusiana was announced, Triton's stock quotes tripled. (Basic data from AFP,
Notimex, 10/11/91)
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